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Mt.-t .ii-i;ii««iii..- linn Mil.)»-, t «f. onslderahle lei fftb.stu

liUulng his views by a reference to th« ; -in-

rouutrj mi«!'« itr.iii.i*. Inflatiom ..! ti the
**. i»-ti'ii i bia remarks aa follow«:
It- K»ara ».

"li <>f
r..LI,tm» UM ..«Ii. "I'.»«« "I li If

.. ..< iii» ruiiutri' r»»'d ni- ti » »i.
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Prie«, awl .r. ina »rill -,..' ti - ¦ L» li_-
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The«.«- -towtwUtt not ouly ap,»r«ii«-il I,y Hi» BetUM of
Il.pn-ri-tiitatlves, but 'li<«y seemed »t tim tinx i.

in vii.lv risiMiiiili-i-1» I'.v Hi" I" «I»!'- Bj the .«i-t ..f April
la, l_rv., tin. hi retar,- «*;»» authorised i«, re« em ri-ea-narj

and nii.i'i obligation-of the .m» ruiiii. i t. «in tin-r
n_ iiiirr«-«t »r not, in exebaag« foi ''..mi«. ««»Hi .» pre

nited Btatea notes, no1 more Unan IIO,ood¿ui
Id I»»'- can«-eli*- within __ mont ti-* from the Panaf mt

ti... at 1 Ul.il ti.ftl'Hll«'! lint lll'»l» tlll.ll II.""".«"«1 m .T.ll> lilli'

Tiiniitli This pro-iao, wWJa li flxt-d ¡i limit to Hi*- amounl
t.f in.ti it -I:,. Ii-it.".1«' i"-i'-!i!"l I"T inntitli. *>. f.u li.,in

.idoument «>f the poll« » ol nutra« lion,
, ,.,( -. To till* poliey lalthouch

fur i. r...i - tn.it ^< « ..i"' '" ''I«" tobejudl« I'.ii.-.il.«- r. .

U , ,,;no1 ni-.«.>- t.. .i. m ide», the .i.-tu.ii

nf ib» «Jeer« t.«rv lia» be« n eoufonoed, and tbe ne* t baa
been ao aalutaiT, and Un eontinnation of it would be bo

bat Ii' sniil'l Dot ..ii-,.I»' li nee« -.-Arr to
-a» mu word In IH tutor we*» there no1 indiealt-mitbmb,
wini, r tin t--.uii.il»."»"''"i' .«.i»»««!«« ti n larne and eo_
seiiueutly a depreciated eurri'iuy, su. li views are belan
ii., n't ul.'.I j-, li ml ..'H' 't '¦!. ii..«J i" .'* '" .*' ¦'i'«lnl"ti

Money is simply a medium eandmeasun ..f
ral« \» , i,,.'.lniiii it fi ¦-.¦«'. « <-«. ¦' b)
«l.»liii» this ni-i"«-A*.ai«ly htltuulai. « prodtt« lion Ii doea nut

fiillnw, however, that ezchaiifc«a are fa.llitiiUd ami

production stimulated In it..j" rtiou lo Ita Inereaae it i»

am.aAiire of »nine, but it «1"«- not uecessarlly creat«
»..li., m. It is an Indlsp« ni in trade la tweei

.'ud ni n.-.iiiii. r. e between nation«; 'h< ureat
.t.». to enterprise and laboi In the wideraafe-¦

htunan eaercr aad ikllli _-_»frB_»l .w. la its power, and
«*-. mia. iwt it i- to the procrees of the raei lu« iTllltatioa
ami r. finement, there are limit*. »»«¦>.»tul »»im l» Its sol
«.iim.'f be extended without a diminution ol it*» n_
in-- A curtain munnin '" rsi'iilre«! f«»r fa« iliutn.»-«-.

ebancMand detennlnlnB raluei The au. I amounl n

uti .1 n: of conrae, be accurately daUrmlned, i.,u

fbeexoeaaor ri.-flH.-nry ..f mon-*} In a oonntry I, .iway,
ty aceuraUli Indicated hythe oonditioa of it« m-

.Iii»tn :in.1 tr «le. In all ..ii-ilrlrs th'Ti- 1« 1n-t :i« n.M. li

M «. .1 -,.» will .it' tiiirrt.-. til. ipi i- B.np_0*f«
nient i- labor, amt fun,ni. ti., mt ina f..r a

J'.-I la" "f I»" I' r* I ' ¦ '" "«' '* ''

.«..rill« aim.-mt it, , :r, mlattOl 0X000* the
for ti,.-.' I'li,,. «.llt uni

i.. m.. .i|ii..ir. iir b» a de« lu..- «if Indnstry, an tai
P ree, and .1 tendencj t.. «.peculation, rup« «-¡ally will
li,!-'.. Hie ruc «Ainu an lri.il.. mai,le cnrren.-y t" i mu"«
ii., standard of value t.y being made a legal tender,

the circulating medlumef the wutul, ti"««
"Ti to another Id obedience to the law of

trade, which prevents It fmm I« .-«,n>|riK âny wbt
ihle period excesalre In amount: when this

im ia aot interfered with by legislation, the erlla "f an
h i "in, ted by lbs law it»« If. An

or mono* beyond what i« ne«.len f..r UM jw
j..,«, » it...ve tun,,.!. », eordiog lo all experience) nut only

i" ret, but diminishes labor; aodeola, aa a eoa-
i*. fl*iWB from Un mun try in which Um sseeooei»
tome other when labor h more ae! ind priées

I*! !.. (I.ill I, ,, |/ ;,, ,. WDl . )!.. [qm I,y (mt «lllll-
l the gain bj snoth« producetha natural r.-i-uitM
Insti-j an«! production Tim*. r«.in lu not «mly th.«
r Of , mntm i, .-, but tin» gn tit »tllniilator of JmltlK-

tu and enterprta, The sam« may he said of aeenvertl»
bl« |' i'T hit. m «,, .li,, |, i,v |..,,lK ,..i,i,rtitilf «ill nut

1.1 bltl« i» rlod tie \..*»-.iv<* bol It it rarely
Of an in. ni. ititi!. ruireii.y. whirl.

ii '.-- local, ntnl would imt be lik.-ly to be
m.I'lmttiiiie if i? n,,,. ,u,i tseesatre, sa*i t.v

-. muí m,,,im-tillie, la fin«-titafnia.' and
blain value. ITir unirposUMs snoop-baa t*» this
¦'l-l !.«' fniii.it m th« limitation 'if the ann.uni in

¦t t.. _ .¦ it mii-ii- in alMolntely required m tim
I and .li.Jiiif.ciii.il* of Ihe public revenues. Ho

nay l>e enacted to «-ive credit tm.1 raine
ir.-iii i m.ii.|i currency mutt, uhIcn limited aa

al.mc ittted, »lililí s In y. «leiir. lab .1 currency. IT..; at
t. -unit lo siva \ ai'ii t., paper i

t.«.in «, i» mit m -ut.il n,

.
r. « lal« it currency. I DS at

ti mi't t«i-T\.. \aim topaper'promlaea tiy ru.iittiiK them
ti» h the. United Staten. I In»aw till li «'I i.-i i» mil m- -in ii im* li the I tilt, ii Stat« I. I In-

.nt baa been tried by otlbcr nations, and gener»
¦Ally -I'lillii -«.i im mini tun.-«. If tint ili«-a»fron»,r< Balta In

Mi rare *¦ «.. eptlona, nut mu» that hare ominen«. il
n.i direct..ii« of paper money, han continued to leone

ented oy Ita utter wortblctsiiess. I'lu n- nu

in no i«..-r that tula will b* true of the United States;
but then will always b« -«round for appreheaaloa as lona
a-an ii f I. < inalil« ami denn «'« ii <-. 11 t. 11. v I» tint te

M m ' i ii an evil to be toll rai. ,1 only to Imic M
retir* It without «freat derangement

nf li _ iini.te business, In. utiieitiiilc ami depreciated
iiih but d< iii e< i«

H«»n. IIla (iii nUfill, ami
.t...h ol ai th. It la da

lamilla!,/,: mimi with dlsbon
"¦. ii .-'.h most itiii.1» «if |ii«i|i

.it» m the i ni*'ii (Hatea advanced mar
: duiina tha «.«r. bal this sdtsa«

h 'lit nf the :m ii Ml Of Hie in ula, log I
lui.h, .uni in r. tilt] muí indi st, 'l it» <i. pn lal on The

tin norn | ai was dlmin
th« ii:.« thal h» ol . was lo r. .!-. ¦!. The

lample, m-elved i-i a t.*î.ia*»l for bia arhi «t,
imt. e\i ia foi the pat h nt of iii» debts, tin *¦< ii v.. n m

'..tiae to him than li was before tbetusi
le Of nilli r | '.'I - Ol

I of I kboi r so I
.'.f in uni.-..-. ii iii in uni was apparent only

i sustain na pi:( caal be
and will ...ni .n to do so as long tha cause

tit tie advu ng fnnn it are mere.) im
ui)l< the evlW a ni actual. Nosane

that bia .>.<. . Hi «if Hu-
¦. t- a- .1 i.-. 'in depreciation of Um standard

(¦r -ii .t..t if the paper circulation of tha
I mt.'! -'¦>.. »in.,i!i| 1m |.. nt,¡. at, .im n. i- tin next year,

of propertj ihould he llkewbs doubled,
rim n iii ii lb« real value of prop« rty

would be ila» .nilli.i« 'ii.ii the paper eorraney
»iiuiii isredueed Bfty i" at,

to! propertj ihould decline eorraspondlngiy,
w that the real i bin« of property would thus

... i. if UM MU r« ra y WOUld
!.. i, .1- lu «-. in atiiii'tiif. In

the i.t!,' r, H tiiT.-t,. y would ni- in« rsased ka value at if
111.". 111 i ... .i.. reasa of

would. Ifn« ten ned, m

tim n .
,,,',, ,-,. ,,f tbe

I i- ie, «a lui* real va
made s h i-'ai t. i_

lawful . oght that IhU . bai s< lei
.ti. tlnir ..in. ii« y. By refi

* I, It will be
tint! ed I ll-fltli it

,
... 11 y Mo om

: i.i im i-ur. ' i\ nr«al it u|i'iti |u un t|'i ..

alill« li it li I'll»!

iii tin- < loves nu

.«li« «-. If
ami nu Un UVei li

be e. iiiii!)
Millie lb< 4' 1 'II. Of I . I til*' (Belle «if

li tM till.« «"lint Ha« ill,

It) III lill- III I.I'll
iii. i. . .i- mi a. im i, mi u'li »i Ion

V In, ni ... at, «I
tinti. ty wen w« ii found« «I

I..»».- lr«-on um»i ¦'-. inn', tin-
1 doubt.«st lui i.. m liuiiilr«*«lH <>f mi!

.i it » i in- tasas _maM h..
-Lu .1 ».. f..i« » v.«» I»»».' iiimiuiit had l»*»en put lu cn ti

U|Ma, a**% U«.' *c tin mt.« would ha»»> l"*en really
atora 4spt«_*ltt-*i r.» um i-riiiu itiatle lawful aaoaey bat

would hale 04 eti mm.If. ?' III
irae in« li

'- ne |'l.U»
it ni.i « linn..in li, «I a rut

! min urti« *'- ..' «i i« ft« ». Mm.U l.> »t..t.i;
-I-" "l ulai willi tli.H»e _ Im lin.1

lill i*. anil .1 el
ni lu lbs . »lu« of [uni" rty, luppl

iu an«I foi itn n ia. and
»iden« .¦ of iii«- v. i-ilmii if

ntbi
ami the bUtlDI Bt Of Ile

ftleultles Hut. ni
mil« it and a
ba.i b

bardi]
. .1 n- rt t«. t!ii in mat a mu*

If tilt« n,» m.a n money 1 ni no1
.. ii«ri d, t.. .,« arnold bars andoul ted

t th ii limy

' In- ii-i nf t ric

n| III' I,,.', i !.. .IV

otes, mihi be Issn« <l and
a ol Si Pal lOI '.'¦ hat lie I

ttafutt then i cooataut temptation to
:. - Had Um
been toM ¦

li un \ ,
I !.. ra In < li .'!. e« nil,'Hil

n, li. - «if II ill'!! ll!i[.>! Ill
¦. is li"' «. K11 I WOUld li.Ile

I the evils resuttini from a.i.»i> ..-.-nl ol lb
..i \ l.ilntc B i' u .Hi

i i the uaIj true
nf \a.in I lu tl'-.a u-.ai .'ii« tiiul« r willi It tim

...nutrí has in eil suffering foi tom« seam past, to say
uothlng f the ¦* :» *.«-1 »« «_ in li loom op in tbe tature, are.

n e, tu i.« traced t«. lb« dire, Issues b> the
an .m mi m iiii.i.« milln > with ti

H of a oi
i poa the demoralising Influences of an Inconvertible

«.¡m..Mit »'.ii.ii- > n let i.« «-».ni in enlarge.
t..-.. .1 upon oui attention bj orttry day's obsoi

ration, and we eaanol b« Mind la them if we wool.
t i,. *.n\. : i.turill i« \ n tnallt f pudlatins it* es s obliga¬
tions b* falllngto redeem Ita imt.-* a»ecordlne t" their
i- mu J ¡tesa ». »t - sr, >¦ »j abb to b< brei on «I« mand in
.lulim», ami nut um «it tf.'tn is i.i-.t.ir »n pul iii» imt

to be expeeled that a people w11] b« mesa boneal than
UtaUoTsrataaatni.lei wimi. tmj lire, and while the
«ii.M'ii iki'-ui of the \ n.t> ii Mates refasse lo aai it* m.ten

according to their taaoi or at least as long at it fall* to

i.iHBe propel. finn t.. «in bo, it jraetkially teaches ia hib

p. iiiii the lim trina of repudiation
i he gea« rsl ansa* al b aislstlon ami the sdmlnlstrstioa

of tbe finances during the war reflect tbs 1iikIi<»i t*redll
upon üongreaa and the distinguiahed teutlemen at tlie
bead "f ¦'"* Tieasinj uepartmes1 They bave .'"in

iuiii.li«! th« »<liniiAiiiiii.it Intelligent and impartial atea

at borne and abroad lu spsahlDB thns plainlj <»f tha
legal i" der antes, th* Be« ratarj must not, then tore, be
understood s» IndtUidng lu tha laagnas*e <.f. rltl« Isa Hh
ni,! i i» m ,»in i tn eriUclse imr t.adams «lint ha«

been done, bnt to express bia decided conricUon of the
danger of a repetitwa ot "» perpetuation of W.at expert
ene« is shown te lia»e besa, io a asagta hut laaportant
matter, unfiiituiiate legislation.

If the t/iews. thas presented, are correct, there «-.m i.e

no .|!ii_tiun that there Is etUl aa escess of peper money
in the i niit-.i (Mateo, 'uni thal ti««* legal lenoar notas on
sa obstaele, ead, arness reduced la aiimnit, msuit eon»
ii-iiu m b an obstacle, te a r, turu t«. _v-t.ii.it- (',in, mt

lu iippii-iiaui I" to'-'¦ \ I«IWi it i« ni_.« «1 li» liiiiiiy tnl.-l

iii'ct.i im r«-ui«Hit' .i»t!ii-i-i. 'lit lyst, m hu«!i. cn u ty tutu u

rurtaiied sine« I* ' and Bales are made abtefly fur «nth. a

much larg. amounl oteurreu vi» required Ihanformerlj
im t.u-. ..inenu nt transa« Uou«»f business; Hint there is lu
fai t nu exe« »« uf roon« j In tbs United «Mati»!.. bul that,on

itrary. an lucrease I« required to mora ti terope,
«n« «ltira«'«' enterprls«-. and k'v*' setl*rtti tntr.i.ir A« an

evidence of the mu tm-« of this opinion, reference is
ma«!«« t<> the "tightness ol the inooej market** in the oom
menial ItieS, au*l tlie a. ST, it) "' n.nney la the OfriOBl
tural ill»trlctt. , .

II it tiiul«uil'teiHy true thal tin" «'fleet of a tirfailment
t.f , reillt» WOUld h»*\e tuen tO llll-rratc tilt li i-lt Hunte ile

minni foi curri i" j, if m» u'li.-i menin« bad Intern ned t«.

ei.illileia. t til«' . -" i Of It Bttt SUCh lilian« have inter

Mimi In all the sities and tosras throughout tha coan
kg upon credits It^aiiks, and bills of exchange,

bava lanr.lt tuk'-ii \w plu«'«« "f l> »"t not«*« Nut a fiftieth

pari ni iii.' _saa_.bob ni th« large cities Is tronsseted by
the aduai ti«*- of imuieb. muí what it Hu»« in r._.u.l t..

the butin« «. ..f the chief cities i« measurably trun in r«

gani to that of towns and tillages thiuu>»iioiit the ooaa»

rerywb« re baal eredlta i*wl kails ofa» bangs jh-i
fono tin- util.*» "f aarreaer ta a much greater
eitetii than m former jeart. Except la dealings
with tim OOternSSSati for retail trade, for tlu»

payment <»f '»'"»r end taiet, fur tra«.elm* ex

peunet Hi« purehassOf products atllttf hand, .uni fur

the batiken reserve, rooney Is hardly a necessity Tbs
,i ut_» ol hank in «-a» an*l ."U*» '»' exchangs cuu

,,,,.- Hu im r«*it«i«! mm.ni fur BM.BV resulting
fmui tin urtallraeut..! inaroaattle credits i hat mom y

i» m demand, and i» on mending full riten of lot« n it, ia
ti ne inn IhU 'I"*'' not indicate a scarcity of It The
rales uf int.'!' «t m England ami ranee han rarelj bees
m low as within th, last four me_tths,and yet for oom

m. n lal or m muflí« turin»r t>uti>'-v'» nnuiuj lia« not often
ii.. t. mi .lull, ult t« l.c i.i.t.ii.T. ii The tpwulaUve rea«

Honor overproduction at mannfaotuiws, tes*ether with
anuri henslirna ol imitiii al troubles, have ,*au»--i| bualness
to in slUgj-IMi ami uiiiu nilla'li ami mad« i-apltalintH «nu

ti.m« iml limul Thus, in those eountries, money waa

mora plentiful, and yet sppareatly neve« More
maree It* apparent icarcity In the I'nlted Catet is

attributable l«» !ii_h prioes. b Its uncertain ralas,rméM
i» in. imtj Mutiey lit no meaus ñecos * aiuiiuiaut i*y
nu im te «o ur acaree by a dlmlnuUon uf ila volume.
I he reu r«. l» more Ilk« i> t<> uc true,asp« uliy when, a»

,uv tin oase.blgh pri« ssarespeculsUva prlces,and
11. tent S4-tlv!t) in .-vi liauni«. Mum-j l* m denian.! at tim

ii retint tliib*».i"'l »" BBU« li t'> move ruji- at to Inml ilii-ui

im' t., Iirlliaf Hiern at reaaonabls |>rl< e« within tim reueh of

c.iiauiiicr. Lui t« wlthh'l.l tliein from mark« t until a

une ailva'm ¦¦ "f liri««»« an lie <«lal'll«lii «I 1_ t the great
»t »?.!«._ ,,f*tht-. uiintr> «-..tin« forward and tie told at luarln-l
uri.. - at »m ti priesa a», while ii" i" du « i i* fairly re

....I will liiirtu»*« . .iiiruiiniilioii and SSpiirtS let
sa ai-dvhat prog-emtawanlaataMaaa-i

is to be unintcn-iip'« «I and mont) now coi
¦rnrce, will be found to be abundant. The
mate Buatncna of the countr* isnol larger than II
1MB, when 300,000,000 of « mu ami li.ink notes wen
lil«, circulating medium, and when an nii.im,,ii ol
ono »r.i.iid eave mode it ¦.x.a-dve. Throajcbmtt a ron-
sMeraiib« portion ol the bcsl grain-growLng aectlona of
tne United States there baa i». en. dunng ti,«- pa
gn it complain! ofaa_an.lt' of money, and yet i
an nli nf Hivn. nil ural product, exc-pt wool, waa lo M
¦old then forwhloh there wai nota pnrchaaer at more

eiuunerutlu-.il not exorbitant, prie«-«. Tb
i... lad« of morn .y in th. »r» -, etioM, bal a met i-f prodaeta
to exchange foi it The hard times oomplalne-Tof were

-.¦.I .1« tir« of nJu if crops, ¡uni not of tit -Iii I'-. It
latiuii. i«. tin "armer abo nail bttle to sell and ma. h to
boy. nu the In nUUon woold lia»«-
Injury; a eurtailm« ni « : ita benefit \i «l ». t, bj m. n in
-in ii clrenmstanee, the polkyof eonf-rootlon baa mel
with a condemuatioi iccO-d oalyto that which H has
rec, i»ed ¡it th.. h¡iiiii-..f speculator! In stocks N.-vt t..

thefitock Ullin.i nf the commercial metropolis, the «>i»n<»-
-itini. tO the l-illc»- nf ..ntrnctlim lui« In en inn-t decided
in those ii'eiinii» where, "> reason of -lmrt crope, the r»«'o.
pie have bo n li -« prosp. roos than heretofore. Unfortu¬
nately, in th« .im -i ciiiiii-, ti,,. hiii-M ,t baa been agola
nu-.ii-fat lu j. and il,, demand, not only for a <-

nf ciintiaci.nu, mu rtir mu Increase <>f paper menej, may
thus !.«. linne pu -»m,* than ever, lill- «I.-isi:> i.

ter freu, 1er it cornea, or by what Interest su»>
taiiicii, should, i', th«- opinion of the Becretary, be iinVi

» fongreaa To Increase the volume of pa-
per m«.ne.» f..r the parpóse of g1, lug reliefto thecountry,
would be ti» footer the ennae in order to eure the dlaeaae.
To *ai.».v Hie pro.-. _ .t ...illili, ti.m thl- war will but pre¬
pare the «»ny f..r an inereaee nf ctr. miallo- tin- next
«\ in-i ever the polle, «if redaelag the paper circulation of

try, with the i lew ,»r.« retan tospecie pa> menta,
"luiil if abandoned, it li t.. he apprehendod that the «I««-
m.uni fur an im n-ii-e will lu- irre«l-tililt'. and tli.»* th'-

I'ouiiti;, will plonge Into tmnkrnpt***-', The ipecl«
ard must bi sooner of later restored. Whet h.-r tin« -hull
be accoiopliahed by elevating th. oorreney hy lc-«eniiiir
Ita »«linn«-, or after lessening ita »nine by Increasing its
volume. It la for Conargo, to determine, ¡Thal «lu« .|u<.¦
tIon win be determined promptrj and wtaely, the Bee
retary is not permitted to doubt. Some progreaa Baa

I. in the right direction during toe past year, but
-lill m tin- run. plethora <>f paper

iimi.. i if ni,.*, i-t uni-.i., h..m happoni it that coln tom
mamu a preml im ..i some »" p< r i ent nvei
i."i.- that a high tarli baa piuini powerleai t<» pre-
rent excesslv. Importatloi that capttallita hesitate In
regard to the uaea to which they -hair put lotir surplua
mean»! that '.«nil ¦

that tt i" uses of ii» Ing are tin« in. thousand, Into rime
ur ti n iking dishorn de, while honorable men
of liiiii. .1 ii nu« an Indignantly ¡md Ju«f!y comulaitilng
tbatthei cannot In»- on incomes Unit formerly gat»
thom a h,ii.ti«'.in»- support 1 Monej nuj be inactive, but
it i*« f' caree Its inactivity la in fact the result of Ita
uncertain value. With a circulation tli.it ii in'lay at a

ti:-. ..ii,ii o', io pet cent, and which maj br a change of
" Increased to 60 per oenI nthln the next year,

||i enterprise, \»h>< h
li».k ¡tit«» tli. future, and ¦¦ ¦ di I to di
Minmi,. ut.- n-.,ii. i» of the country,! lact the paper
dollar truly repreaeni ii«- dollar in dtm.. 1*1 men «»f cap*
11 «l iiiiii t ii' 11 pi w feel that the em rene» baa une, or ii

connue, to the " hard pan" of ipecie, ami there
-ill be h »um,ii i- ,-.»t ii tu eii'.-tprh-e and labor *l¡n:li
»» ill linn,-th all oiuplatnta of ». trelty of mon« y.

if, ti., i.. ii i.t admitted ti,:«t the paper circulation ii
re, the iiueatlon artsci why should nut tin-inn.

traction lia applied to the noteaof ttu National Hank»«
Instead ul tu« lied Bl t< not i, and thus a Uti
ingot Interval lo the be effected! Ibis
question baa airead) be« n answered In/i r. nt Lilly, bul its

importance rctjulrci thut It aboil feceive more deflnlta
ttl'ill

"§ Prior to i-f.th. banking Instltnttona of theconntry,
with the exception of the Hank of the I'nlted otates,

it.-, and wen subiect t«> Htute author-
it » alone I lu » h. r, Htut lons.over wh
«.eiiei.'ii Uovenmicnl ..»..¦ «>d no control. Tin right of
th.' Hat« I« a '¦ -I"' .ll.'l I" II. ,111 a-.' IhCIU li li 1»«'1'I1
conceded thuin«» intertercn.¦<« »Up them l»j «.

iiii.l no 1.1 i-i. >i. nf Ihr..mtutioli-
iljipi lui dod,

tin iiiiiiiifiiceii.« ni of war, It become moni-
f«»t tliHt a «-»-«i in «if ¡ni. ¡i ni tiv.Hiitii inn-t !". adopted
forth, iiipport of th. ...-¦.¦ e m-i.i_(í»«I th«- mrilut
of ita c'.-ii :. and that this would Involve the nc-cesslty
if a national curremyoi itnlforuiThlue ui

nnel till- I.
lieiiiif then regarded .- onlj a temporal«.
ii.. \ lona Ban! na dystcin »»J created, i

h nor l*0»UTonsly to
through t!" led lh.it

i'f ira Institution*! which uiigut i»- ,<¦. _..'»
nal bank n Ion. Had ¡t

in-.-ii »iipp. <t that the «ti''« .-i of tin.». ted the
in. .i-iii. -a- .

' under the cotllrol
..f till 1ni d. -tr.i\lll)a'

w milli in it», effect, it wou'.ti never
S<» ruch . 1 ur m

tended b3 Ita friend». and u« such ..flt-«__waa anticipated
tt> Hi.-iianla». Willi M«*« a|>i>ii..t patflcfti-ini « niffl was
¦nmarfci "' "' the paoplc of the North
dillina ti»«! war. ti,»- he Ht.t?<« hank
<|iu»hr.l, at t!i Un O.'-rerniiient, the greater
prit ii» _.¦ « p"*«. .¦<! in' -int.- lawa, and, mi

nix« .1 und. r

a
g il.»- p..'.in -i -r. ins

milln ting notes are leaned there aro orara
i.i.j.. n., and it In existence ia the
rillt, ii st t. - tin- a aid hesitate t« recommend

. p. f.-et tii.it baa been
ti..«» t>. i.nsid« 't d. bower«

rbother
M,, s......i Bankli -¦ Bystom riould be auatal I
Hu p ut condition nf the conntry, jml in
new of i' . i thal the L-atlm .il Banka
-u lui to th. mir in i Li- een-

th« qui »In »

I they al raid be
sustained ' ivenwlthnll branchée of

bmtini 'i '¦' uti tin- credll of
the «lo« .1 with¬
out pi'' In« conntry financial troubles

¦' lu n.ndlfiou m i,,i 11 At .»lime more
I aben tbi I'nion abell hare been fully

.-

their greal
insider

mi» no1 le di».
¦lib The present la not a farorabli time to con

stdertbla«iiieatlon Pt rondition of ..ur political and
tooei ¦". '.. isttfy aay a« r*.»ti tint

wou '1 . "i p. the S.u..
hen te ill In theil

upon ii rth« »nii»'«. rd pi
of reti their < in lou Conserva« vi

im»» n I is too a nsitive,
instead and the political future is too

.¦i to s .m.mi any On iiirial f\\"
iii liat«onal Hanking Bya*

t.'Ill Bag .leeull.pi -heil lill Mi.if Wal .Hitit t|> if.-.l bj US Bil-
vot-ates, and mon It ha, lu nu »in ti a circulation depre
elated II nut i.»' ti« mi' ii Rtiitei notea, bul
in »mid question, mid current throughout the Union. It
has prevented'bank-note pnniua anti »-.ivod noienoldera
from looses, it has aldM In i¦. ii domestic cx-

.H'.ii i.ni.. 'n ti the «...»¦¦n nu ut »¦..tli valuable
I agente Hod ii not been adopted, State banka

would have long ,i« ti: ited, to
(urnlah the oonntrj with bank notes, in moat of ___.

Btotee, .¡«ul««- " ere no1 r. nuln .i t.. depoell tockx for the
-i. m .ia ni th. lr notea. ana in thoae Btatea ». he re lecuritr

thin a\.i- nu I.mil lullte .imnliilt of holi.fs
that might be deposit« d, and
the amount of nott - thal might be p it lu circulation. In
other Htates they was no si ond thecanil I
tin banka, frequently unreal.and the partial liability of
(tockholdera, grnenulj ti.i»ii\e Whoooneatlmatethe
exii-ni nf the injury which thepeopl« and uu Uoverti*
nu nt «¡a...ii«i ha- e sustained if Hut« Institutions, wtthoht
anyothei restricttons than were eñforeed byHtotelawa.
had i» en pt iimitcti. iiuriii'.- the war, to ocenpy the Held t
All h.i» in,.' *ul'«|H ml. il «peen p,i\ meut-, and nil Mb) lieeli
relieved from the neeesslt) ol furtuabing endenee of
solvency, banka nnwlsely or "lishonestlj managed would
In»»«- ni.I mi » level with those which wen managed
»»i»«iii and i.-iii Mini.* tiie inn. i- would »-.

fitiiinl it tlittii nit t«> keep theil banes within reaaos*
itit iiinii-, stimulated, a», th. » «vonld have been,
t.. »ui freely, .»» the necessities of the Govern*
m»-iit .«ml th« imn ,i«iii- demand fue mooaya which la
always the reenll of an lacreoaed supply, the former
- .mid ha» e ptnircd tint t heir ii teilet liiai.lt. pnimleM lliitil
distrust created panic and panie dlieiter, Thal tin- Na
tiona I Banking Bystem, with ita linnietl and seen

ti i,it nu. iimi ita restricted provision!, bj ,upei -»«-«Il nx ti"«
,«*iiiie n-i.mi. hoi prevented ;» dnaneial ci ila, tln-re can

be but little «loubl tfor tin» It ia entitled lo credit, and
i..i Un- .nul fui nit', reusons » I be ina*
t.milli until a better system ehalihe d flic coun¬
try le In a condition to dispt-nae witta mo alto¬
gether
The argumeats m farm of « mapellln« the b »n_s to re-

tile th.r unies. ,»ml « n Idiiii: tti. Held tO tile mile- nf UM
« i..» eii'in'ut. an baaed upon the supposition thut

» . _oo,uono( i ni;«..i states notea were nibatltuted for
|g_o,ouo,«"-0of Nuti.m.«i Haul notea non m oireulatiou. the
linveinmi ut would «.-i», -iii" lia.iwo.ooo in Inter «it which
Hi now a (ti.if Hit» In tin- l»;«ii\« lh.it I hen- «'nuld he m»

«uih laving, ii"' nil.» mtina, hy the propoeed anbatltu-
tlon. ia clear!* shown bj the i'ontrnllar of the Cnrrency,
in Ms act ninpin.» mi.- report, m which the attention of
Congreaa laeapecialli aaked li an aceonnl were opened
wi'ii ni. t,.ink«, .uni th»« were, barged »\iih the Int. reel
ou |9rto,.«jO,»-JO, itini the Inaaee ,n «lain« d through th
hu«.- tolled, and eredlti d »» Ith the iiirt-re-t ou the United
.«¦t-tei notée leid by them aa a permanent rt_crvi
the taxes puni bj them to the «.'»^ eminent an»l the States.
and with h oomm talon . ovenni only what ha.- been *«a»i«l
in trun,f..| rinc ann disbursing pnblie money, it would be
aacertain« d that the banka wen not tehtoniothe t'nitcil
¦""at'-M. it |« no1 nee« wary, however, for fher--en*t.,rr to
dwell mi this point, aa bia main obj-cctlon to the enbatitu
lion woii!«| not tie removed If a WVlnf of ini rent would
be effected bj it Hr^mAiug uh be dom the u_.ue of th»
United Btatas notea la tai fli«t In ttonoa s.« having been a

iiii-fortiiu,, Mud their mntlnnaaea m * __rc_ia*_ng
msdiiim, unie«- the volume -fusil he ».. idily redno« 1 al
frauirht with mischief, tn< Keeretari can ooncelveol bo

clrcumataiicei that would |nitlfy a further leone. Tin»."
«I'-it«', eitel lim i.....! t. ed mt'... Botwithetandtng the
n ductloutbat has taken place, .ml etaod m tim-».«.y of
s retan to »peel« pa* in« uti .. m .»titutlon rd them fur
hank notea would I... re-farded by h.m ami by the country
aa a declaration thal reèumption lunl been indefinitely
ii..i:p.m i n ibose noa outstandingehall t»«-p-tired at
the nita* ni only tour millions per month, the iimuiitit in

aciuiii eireuiodon will soon be s» redoeed «h it they may
Out «H'rlmiKly retard the n Mnratlcii of lh<" tri iiu-u.iiro

of value if, ,.. (be eontrai*]. under *ny pn tence, or for
i.n» porwoae whatever, their volume *»hiiui«i he incre_.,.d,
eepeêlall-i ifthe> should be made the eole pepereirculation
ni the t .nu,try, u f.ilae inci-uii¦ ot rsl.ir will he continued,
speculation win i,. «umnlated, Induatry will decline, and
the «reiii n«h |m. Incurred that fluan.ial heulth will only
be t.'..-.cn..ii hy a re .ulslei«. the . tt«-«-r of which upon tho
mat-Tiai iiner.iit_.aiid «re.iii «»f Iheeoontrj no one con
eatimate Hu.ii h tw-mlaion the ie« reiary 1, mott anxious
t.. prevent; ami he thei. for. » «iiiiot ai'tiro«»- ihr pn»pti-t
tlnii of Miiliaalittiili.i» the lietel "f the «lilted Htates for
tin.».«-. if tin- Niall. iimI li.ink«. I>»»l I'e.'umiii.-ml« tim« I In*

.. of eontraetioa be continued Tin »pm-cbension
ih,u tin-1.» «aiii . iii...ut_-i health] trade lambie
|u leim ni in.'..iimi.,I i« i .tiuuaii busfne- lias i

fa..»'i» Umbi irk*.al ikeu plaou wlthtat j

the last two year«, nor .ii' it i" rmanei Hy tattt r hy um *

traction, prudently « ntor« ed
ng the precious mel Ufhat
te n qnlres it a »i bl

des_ands laIbe assurance thal «hall not be bul hed «f
it rewai..Iit an unreliable measure of valib« it <»

fre«'iieil!ly urged by tllOW i ho ailinn thibl I'« eil--.

r< tit} i» redundant, (hal the « ounti y la sol now io a
dltloa t" bear tariher contraction; that Its growth will
boob render contra« lion m -», if
J» ft te Itself, will rapidly it,, res*-' In ».ii li an « xt««nt at lo
i«<iuirn the .SW.OOO.ilOO of L'nitcd States notos
fractional currency, ami tin gjon.ivbu/iofi of bank
imii'.», now outstanding, fur its proi-; ami
needful a« tu t * saaan
falla.Hint than tin» unfortunately pop.an lana
An irredeemable currency isa Onanrlsl dweasi walch
retard* growth lasteini of encouragtag It: whleb at.as
latas spéculation, but diminish« laboi s i.aith*
growth Is to be seenred hj th* removal of Um «iu«*a»»e.
and not hy postponing tbe propci of It ia Ula
expectation that the vigorous coi »titul on of th, patieaI
win eventually ovetwine it
The next subject t.. I.u«*:.|i n*.l. in connection wita

tin« permanent resumption *.f specie payments lath«
inaintenanee of tbe publh falta, which involves thi
seeessttyof v.T.«. ami »tai.in rcrennelaws, impartial**
und rlgoronaly enforced; «. «»oom*, In the publie« ipend
tun«.: and a récognition of the obligation of ti«« ,,.ivarn
meat to pay its bondi in seem dance «a ni. the luutarafand
tug iimler wliii-h they wem nan.i
Tberemarkaof the H« refary in tin* report upon ti"

aaMeetef the imbin- revenues mist neceseanli lu« h»,, t
ami geaeraL l'nrtunat« Ij the accouinanytng IU-ports ni
tim < oiiiiultHioiicrn of th.« itevenue sre vi full andei
baaettve as to render any elaborate dlscuaasoa at omit
great nubject on lit» part minci. -»arj.
The power to tax li «nie ..f Hu muai Iman teal so-mwa

exereiaedby governments. To tax wisely, maswnj
large revctiue» v, ¡tlmiii oppn suing Industry, Is one of tne
ni<_>t difficult dtitie* over ai vol., «J noon ni«- law mai«
jiower. Taxation can never i»- otherwise than burden
»nine, and it becomes especially no wini i'li;.. i.i'it

<iueiit .langea it l», then f*.t.. of great uni».! lance that
revenue la-« should be stable Bj tbit.it Is no1 .mu
tlt.tt tbey thutlh! be niuTi.i; .' ,111

Hine to time, they tua-, he modified f«i nie« I I b< nhanj
sondtUon of the country, thi prlneipl« ripon wl eli the)
an* ha.->e«l should lie so wise and
peimsueuoyof eharacter. rerhapsaa taunta m,». ii.«f ass
r< «tilted fruin th« fi'«'i|ticnf chauges In the tariffuw. of
Um United States as froni their defects r*n_ni the Maas
when the flrht tariff waa frarned In 1713 np to tbe last
lesslon of Côngreas the tariff baa hcem p, fruirfti
of dlaensaton. mid at no pi riod baa the pollej of tha .

erniuent in regnrd to customs dal regarded »«

definitely nettle«!. Them hat li« t> ii MOStont Struggle
i'ii we. ii Hie sdrocntes ami opponents ol proteei
and free. tra<ti', the a«" rurally hf'.nn
With the protectioni«ti*. Tin l.rilJ'»'. f IMS, of lr-14, t»**,y
IMS. andum wera all of a highi«. protc-'Uve eharaotar
ThooeoflM ami is,«*, reduced the duties larnely, aaid
loohed in the «itrectiuii of fr« e tri .ii Bo v< oly, bowaver,
have pai fi«'* been .lu Ided, that nltbongh prone! ive law»
have generally been lu fon e, al o i" rtod fro» i~t-'j u. tit.

present tiny have importers and taanu! Curera bad an«

reaaoasbl, assurantes that « night u««i
be anddenly and materially sltercd. That Un nffeetof
these shanges actual and apprêta« ilghl*
injurious to the country cannot I.« «.ti« »lionel. ti...
han nut been «lisa»truñ» Indicates toe readlueas of Hw-
P« ..pie of the United 8ta< itoi lapti tfasjaea* to tbe
I'uiinv of the HiiMTtiiiiei''. whatever it ma** be Th« fri
ouent chauges of the tariff laws :'pc surihutahb i*'H.e
net that In none of thi on Uki principal
objeet Tin re has never been in Hu- I'nitod Stales s
Htnetly revenue tariff, and *>i. nquently there ha« been
no stability in the mnti laws, i p to taai ttie n«v«maea
from customs, under anj scale ol duties adoigod, w. >»

sufficient to deflray the expensea of the O* and
therefore thee,neetton, now <. Interesting, waa riantly s

prominent one. In tin oeial condition of tim
country inrii-'- re«*enuea are ludlspeo ntble and, in ."f;ii*i
liii-- the in« Bent tariri, the que tlon of ret
aarily be the question «>f parsmnuni Importan. «

When the Ui.vei rum .,' ntially frei ¦».. 4,
and th» pubUe expen<Utnres were small, as was Um
before the.ebelllon, a revenue tai tied
to th«' puhiic necessities, would J«, r, '-««ii a les tariff
lint iioiv, when a hesvj «l«-t»r sad Uberal expeMMs sa
amate a neeeaalty tor large revenues, a e« pen
linn «if which must, for som« years to ...u.». be «lerlved
fruin customs, it I* difficult to t« ic« ne bow, willum! «i

re iiiipurtati.inti, astrictly revenue ti to
be a high one. It may thus turn nut that un ......mihi-

of the (jovernment may «rive lucnleatall] i«i *..>.'>.

manufacturers the protect lol i.

«ju.re without special legislation :il«vays<>atoii»i and |
«.rally unreliable- la their bell
in rmanent revenues rannet
so framed m no! to hi i r In avfly upun lud
a tariff, which, hanson tentai laxes, ihoidd
year by year yield Um largeist revenues w.miii smtanlN
eillv prove tohe the least prejiul! ial to nan.. .»! »<r*. w 11«
and prosperity A Lach tariff, by redu« ing importatln
m bj opiM't-rakiiig important branch- uni nulli-
try wliiirit are «illyee« t«, i. .u'. imi\r
to be as unfavorable to reveune as »lo« nar asif ¦iñniT*
unsulted to toe latlille ¦¦»¦-am.. -" «iitti.

althu.iKli n tit(YU .>**. lis« I»it liruveil to be »it«itr.'i
«a bile, for the past two yean«, It li__* 0«-«*ii blgMj ptrr.lai
tlveof .v'.enue* tv«» ite Mhire to prutert ibe«_ lr^ ,

for whose benefit It was in s sud
the huge rovenneo wal eu derived Crem it, d«
not prove It to be In any Jual tenas b revenm tariff ii
lia« failed to »rive to Atmi nan tnauuf i.-t.n rr tkt ptOtl
turn It wss intcii.letl to afford, and ii ha« yielded mm n

J larij-er revenitcM than w«-ri» anticipated, h

pi t*es prevailing Is the United >:. t it« i

importations. It does not follow, be««ana, Ulsprodm
revenaea bow, that It will continue to de *<i »_ii»-n

hosliMW and the nanvtnrT shall ba re«u»i»e«¡ leahs«ii ii*
i'11'litiiiii. The .mi «ill »iX'ti nine winn the I'mteit

stat, n will seam to ha th. mosi f..i arable .¦< nut rj tosí r
la, and when It mnm paj ter what ii purnhaarn. nat Is
Its bouda but in Ita own productions In «.Met t.al ti:»

present tariff shonltl he a revean« tai iff. mo.!
mention- -Alll lie ne«« w-aiy. be i"i. IllgOl
n..ule uii'il bualneaa rt-Ave to ¦¦ tuhj* ci in deiai»gsa*4
hy an Irredeemable currone«; Tbi Beeretap dosa sot,
tln-n -fore, r«.iiimend a «-»-iti|.J.-i » revision orthe '..nil ..i

the present session; bul roe feator**»
lomo matters «waneetod with it, whleb _»-

-.mi.
The ezperieneo "? the Department « ui du

sdvantugee attendant upon li noa
import« «.«.lien ihe rat. «* ¡trr hi.h and n0.mat,.
gi eohrem hasta. Por the collée lion ol snsb duties, a
. hinci y inn'.' or i««.« e.nipl'eiii« «l i» oeeeaoary fu.- the ««u

itlrati'iu abroado! lavoleesof imirortattaM and fur ihe
examination and appralaemonl *»l nv :« liaibttleeon iii su
val la this country, lu e-,,;. on ia

i.'.juirc.i between themvolee e--tim.it. ano Um meat
value in the principal markets of the «innot17 «. Sea.ia
oommodlty la ex**o**ted.sTb«> d U»lalagtho
foreign market raine, especially .'¦ esses when _ sea
liimiity is lii.iiiiifii« tun-il oxpressl) fi r exportation.o__ar__i
t< iiiptine opportunities fur lUccesaful undi v.»iuatj..n.
and the high rates of duty offer Inducement« foi svse._
mure than roaunaasnrate v« ii. th« .,ik ni detaeUoa
Binee the pasaags of the Tariff a, 1 "J x;_" ¦>¦ 1. iMt, th»

rates of duli which from lwc to thal 1 -1 wera axola
riyely ad val«.remhave on man) nrtl been «incitle.
Tho tysteni of »»i»«.»«»!!!«* «lull« .. apf - ron BSBea
BatlafacUon to Lom-.-ahle deauxa ami ,v «ui«,'«í*ji oí the
enstoms fur the oa.»*- with »!.i 1*1 añu i#ia.1
of mer, lund.e Imported oan is det« rmim *1. for the uni-

formlty with which duties ma*, m ai emted Ht dJfferanr
tiiirtf. ; and particularly a« ,1 pre* ,u.i« » the iio»i*«i)ility «>f
fraudulent undervaluatlom VVltbu re oeim.lina
exclusive adoption of tpeclfle «'..m...-, 1 be *.-it. i..i-v wool.I
auggest for tin« eonatderatton of Cmgreas wheUMs .M
ayatem might not wlthnroprietj be extended to all com
modltlea on which the dut) bes ! .lion tu
the value, m which the foreign marke, j. ice is sobb-ot 1»
««Teat Uni tuationS) or i» fruin other causes u ü« « 1.niei.lt-
ascertained The Special Oominlatlonei oi KavaanswtU.
in liit report« prooont the result «.f n.« iuvestijiatboiis ¿» «

the extent to whieh the ad vatorean rat«, sr Um pfesont
tai.Tcaabeadvaatageouoly converted ni'*. «.«.... |,..mt
las »i»*'* nie duties.
Onr commercial relations with Bpala snd hereetaataa

uii.lcr the actn nf July n. 1».!.'. sud Jum OS. Ittt, potrtlsn«»
linly no far as they relate to traue vnih t uiiu .-nut l'oit«
Kii o, have Ix-en many yeuin the »«iiirci «if inin-h j»er
plexlty, ami bare given rise to rie.jueut dlaeaarioaa The
mi tn SOOVS Cited ««re -htalgned Mntaliaton in. H»ures f-i
lii.liice i.y a sort of «'«tercmn .« relaxailos «>; Umax.«Baan
protective system adopted bj Hpalu lu niau.m to h« r

colonial truile. Not oniv have fhrj eati elj fallad ton
«im e tim ii« tired et!".-« t, ont thi r op« ration ha», provea on

the contrary po»Tfivi»lv InJuriouB to «u.i iatarcsl lu ei rj
respect Tlnireffect, in «niiii« ti«.n with Baaaiahazac-
ttons, hsabeen todrim th. ».. iu_i p ,. «>f (Ja.sa and
Porto Etican trads ftma our marhets 1«» «niter« «m. cr.« the
aaiue policy does not prevail
Tim «'"uiiteivailln«. sy-nmii fhua bringa no benelt lo ear

*iii|ililiir_ ¡Dteresta and largcb curtaila eui norna.1
which, considering the proxlmlfj >.' thest laiBotta, sheaM
litclml«« tbe i-rcater part of th« .r foreign ii.'".* Iii».
thcrcfurc. «s ort h y of grav« rousideratiun «Aiietimi tosuad.
enUghtein-d policy dosa not dictate tha mpaal .«. i«»»«« ««r

the a«t of I"*»
Ki«, uinim n.l.itiotit to thu co« < li'i\e l-'eri »I iiiiimiv

time-« tnaile toOongñss bt 111.1 n .1.' -. is i. olartr
Mr Walker in l-«41.». and ISM bl Mr 1 orwla, fhs xi>«-i 1

«¦in-«- of ii"- pa.«t 15 jene baa full) lusttSea the views timn

eipre».»,. .1
The shipping Interest of Hie United »«t_tc*, t.. a sieav

d.'irr«'«- prostrated by the «* .. has no1 1« rived .mrm,; tin

pestysar. Onr ship-yards are with ran exceptions, in«
ni ¡ive Onr sutplus prodacts sre being ci»i,tiy<r..
.wirti'«! tu foreign i-ouniiT«-.« it; foreign véasela lu. c».

retar] IssiUI forced to admit, in tbe 1uij«-___mi «rf hie la».
r< iiorf. "that wltb iiue«|tiai. «i :..< :iit!.'. for obtaitiiag tha
maiciTal«, and «aiHi BCknowledg« J »kill In thin liulldbBg.
eitb thousamls of miles of aea-«*oeat, iml« ni«-«i v.ith tin

guest hariior- in the world, with iiuplus stodaeiaAoo
requite la thelrtransportatlon u ir.r»;« ami iarsTsslag san
Bago. We can neither profit.«!.1. build ships m.» -ure«_.»

fully oompete "»nh l-Jn_;i.»ri sbipa la Um nnns|__eta|taB "l
our own productions "

Nu chaude for Ui« heiter baa bute, si .¦ »".. e ' *. '.

port wa« made. On the contrary, the ludl« thal
th.- greet »Jill» IiuIIiIihk Intereal "f Hu-1-. ist«u ami Mid«!'*
»«tates hat been stendal declining, sud thal «.<"¦ te«qaaaQt
the United States ts gradual,'} ceasing to bsa »creal iruits
time power. A return to »i»e«*ie paynnutt« «ill «1» mueb.
hut will imt In« auIBcleutto uv« ii Una .!... .«1J-...I». and
give activity to OUT ahlp-ysnU. The instoriai«» which
enter Into the eonatmetion ôl u'.i iw- ..-ib«v«.t
from taxation t.y meaitri ef drawliac.1; or, if Mils i«a> lu»
regarded a« iiii|ir.»<tl.'ic « »«liii.« be allowed at*
an oÉbet ta taxation. If anbaldiei sre objb'etlssabl», the¬
il is recoinmemleil that nil restncUona upon th« registra¬
tion of foreign-built ve»sel-» he removed, eo thal ti.«»
l,»«»ople of the United States who cai.,ot proBlsbl) bnlld
¦resnls, may he permitted to purchase them m Hi.
rhe.ii>est inarkct It Im ic 1.ilv iinwi«. io ratals up«.a
the statute books s law resfrie tive uisui ««omuiore. «iiicd
It no longer accimpllshea the object fal whioàN was
enacted. This snbject l> one of grant intvie-.i. t.. th*
aholo cotintry. The attention of « oogresa t»< again sat
estly oarwd toit.
The special Oimmltslt.iier of the Beveam Btoea te»«

S.IJiitir.iinciit of the X X XlXth* isngn nt, bat been ¦.. l*»elr
i'iigatp-'t la the wide range of duties ssolgnod ti» him ty
law, at.'*, und* r the direct li i»i of the He« teiary, hit.« «levóte J|
a portion of hit time to the pertbomil «linly sml o amina
ti.ut of fi« rev ernie tyateru» i/i.I induHfrial «otnliliou .T
«¡teat liritiitti and ti!« leiwlns com tries ol ISoreaii Th«
result «>f lu». InveetignttoaB _ 111 b, Iraimmltted ... « ..u<:rc«_i
at au sarly day. In hin report th« «t ma ls*_«»»»ir «n ill «ji»
.-uns the sut'jf« l «.! O.v. u i, 11 1 . >,, , ,,,,ull(


